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Forward looking statements

Except for statements of historical fact, this presentation release contains certain "forward-looking information" within the meaning of applicable securities law.
Forward-looking information is frequently characterized by words such as "plan”, "expect”, "project”, "intend", "believe", "anticipate”, "estimate" and other similar
words, or statements that certain events or conditions "may" or "will" occur. Although the Company believes the expectations expressed in such forward-looking
statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ

materially from those in the forward-looking statements.

Factors that could cause actual results to differ materially from those in forward-looking statements include uncertainties and costs related to exploration and
development activities, such as those related to determining whether mineral resources exist on a property; uncertainties related to expected production rates,
timing of production and cash and total costs of production and milling; uncertainties related to the ability to obtain necessary licenses, permits, electricity,
surface rights and title for development projects; operating and technical difficulties in connection with mining development activities; uncertainties related to the
accuracy of our mineral resource estimates and our estimates of future production and future cash and total costs of production and diminishing quantities or
grades if mineral resources; uncertainties related to unexpected judicial or regulatory procedures or changes in, and the effects of, the laws, regulations and
government policies affecting our mining operations; changes in general economic conditions, the financial markets and the demand and market price for mineral
commodities such and diesel fuel, steel, concrete, electricity, and other forms of energy, mining equipment, and fluctuations in exchange rates, particularly with
respect to the value of the US dollar, Canadian dollar and South African Rand; changes in accounting policies and methods that we use to report our financial
condition, including uncertainties associated with critical accounting assumptions and estimates; environmental issues and liabilities associated with mining and
processing; geopolitical uncertainty and political and economic instability in countries in which we operate; and labour strikes, work stoppages, or other
interruptions to, or difficulties in, the employment of labour in markets in which we operate our mines, or environmental hazards, industrial accidents or other
events or occurrences, including third party interference that interrupt operation of our mines or development projects.

For further information on Rockwell, Investors should review Rockwell's annual Form 20-F filing with the United States Securities and Exchange Commission
www.sec.com and the Company's home jurisdiction filings that are available at www.sedar.com.

This presentation also uses the terms 'indicated resources' and 'inferred resources'. Rockwell Diamonds Inc. advises investors that although these terms are
recognized and required by Canadian regulations (under National Instrument 43-101 Standards of Disclosure for Mineral Projects), the U.S. Securities and
Exchange Commission does not recognize them. Investors are cautioned not to assume that any part or all of the mineral deposits in these categories will ever
be converted into reserves. In addition, 'inferred resources' have a great amount of uncertainty as to their existence, and economic and legal feasibility. It cannot
be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category. Under Canadian rules, estimates of Inferred Mineral
Resources may not form the basis of feasibility or pre-feasibility studies, or economic studies except for Preliminary Assessment as defined under 43-101.
Investors are cautioned not to assume that part or all of an inferred resource exists, or is economically or legally mineable.

The securities of Rockwell being offered have not been, nor will be, registered under the U.S. Securities Act and may not be offered or sold within the United
States or to, or for the account or benefit of, U.S. persons absent U.S. registration or an applicable exemption from U.S. registration requirements. This
information does not constitute an offer or sale of securities in the United States. Prior to making any investment decision, investors should consult a professional
advisor.
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http://www.sec.com/
http://www.sedar.com/

A unique investmentpr oposi ti oné

Rockwell is unique because

ACurrently only exploiting 3 out of 7 deposits-under pi nni ng Companyés gro
AMineral resources and reserve estimates stated as per 43-101

AProven track record in producing large, high quality gemstones

AEnhanced revenue through beneficiation partnerships

W t

Invest at a substantial discount to intrinsic value

ASignificant upside with minimal capital investment
ANew leadership and Board restructuring to drive value creation: additional 40-yrs diamond experience
AParticipate in turnaround of established diamond producer

New leadership team focused on closing value gap

Alnvestments aimed at delivering higher and more predictable prodUction profile
ADeploy fit for purpose technology to optimize recovery of diamonds
AFocus on diamond value management

-~

WKOCKWELL

DIAMONDS INC.

3



Unigue investment

proposition

~

‘\?/KOCKWELL oL

DIAMONDS INC.



Leadership team with strong credentials to deliver value

Board of Directors:

David Copeland (Chairman)
Mark Bristow

Richard Linnell

Willem Jacobs

Gary Wu

Sandile Zungu

President and CEO

James Campbell,
BSc (Hons ) ARSM,
MBA (Dunelm)

Seasoned diamond executive with
career spanning ovey@arsat
DeBeers and 4 years as Managing
Directoof African Diamornuis.
FIMMMC.EngC.ScandPr.Sci.Nat

Dr Kurt Petersen,

Ph.D (Stellenbosch)

CFO

Gerhard Jacobs,
BAcc, MBA

Miningind corporate experienitie

junioand senior mining companies A Mineral
Resource Manager

with operations3A,Australia and
Canada. Knowledgeublic listed
miningCompanies.

Glenn Norton,
BSC (Hons)

Expert in economic diamond
metallurgy. Contrad&ockwell for
fiscaR012.

Geological, mineral resource
COoOo management and production
Michael Hunt, experience in alluvial diamond deposits,
MSc (Advanced Chemical diamond and coal exploration. Qualified
Engineering) .
person aniér.Sci.Nat

>30yrsindiamondmcl.mgtroles at
Orapdg wor |l ddéds | argestH di
&Theédaks (De Beersoé |sma
mine). Operations Manageaagea
DiamondFielg&from 2007.

Diamond [Harketing &
Sales Manager

Jeffrey Brenner

Aleading internatiodiimantaire

and specialist in valuation, marketing
and sales of rough diamond
production from alludégdosits.

Group HR/IR Manager
Richard Mhlonto,

Nat Dip (HR Management
& Development)

Extensive HR & Industrial Relations
managemeakperience including
organizationahd structural design ,?

initiatives as well as strategy VKOCI{WELL
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Rockwell operations and project localities
Northern Cape and North West Provinces, South Africa
Project hubsn historic
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b - ‘.“-—\. sy
:l la Q;&é'/ ( since 18600:
P L 2
& |
‘ SR AN " 1:VENTERSDORP
-y Tirisano?
\\‘\ \‘\
i
Namibia—: Y e f SWELEL S /
l\\\‘ \t\°\°je.‘ Jg\!ﬁ;» Johannesburg / 1
. B 4 Ventersdorp 1 )
B : L }:,»/’ \_/“) “ [+ 2:VAAL RIVER
- . 4 4 Vaal River Y —® .
( ~— Holpan?® + Klipdam 1
Klipdam-Extension 4

Lower Orange :;ﬁ Al e el

f\ River fr.ﬁ \’/’*\ Douglas £ .K|mber|ey| e

o T N bl e et -
\J.-\\ 1}\ \pjgl?eRwer ¥ k\ 2 sv__/«_ 2 Lesot q.)

’#%\:\ \\ y rlesl a ) .

p/&f o Middle , 3:MIDDLE ORANGE RIVER

/) O;fi‘cgre ive Wouterspan 3
- Saxen_drift L
— Niewejaarskraal 3

Producing mine

'\_/“'_‘]
@) me
—’—‘—
——”‘ 1.
" 2. Development mine
3. On care and maintenance
4.  Completed bulk sampling project

Y ROCKWELL

DIAMONDS INC.

Republic of South Africa

6



Producer of large and exceptional gem diamonds

105 carat Saxendrift stone forms one
of pair of exceptional round brilliant
cut DIF diamonds with XXX cut
measuring some 35 carats each

B i e e e T e e e e e e T

135.98ct (Holpan), 81.30ct (Saxendrift)
and 69.24ct (Klipdam)

Clockwise: 79.13ct (Klipdam), 75.42ct
(Saxendrift), 26.98ct (Holpan), 59.79ct
(Klipdam), 49.97ct (Klipdam) and
62.78ct (Klipdam) (centre)
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Rockwell rough diamond production: Average US$/carat

S SRR g 57 S 5 5 &
o 0 > 2, 2 3 > %y
o 9 9% % % % "% Yo %, %, %,

orld Diamond Average _ . .
Small diamonds used in lower price
$90/carat point and pave jewelry

<0.3 c/stone #

Engagement rings (Bridal-range),
mid to high price point jewelry

Engagement rings, high price
point jewelry
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Rockwell 43-101 Mineral Reserves & Resources

Volume ()
Category Carats Vang(USD)
millions
Feb 28 2011
Probablaeserves 4,565,400 22,827 46.3
Indicatedesources 34,787,600 675,412 489.6
Inferredresources 82,062,000 828,641 1,141.1
1,677.0

See slide 30 for detailed 43-101 Mineral Reserves & Resources:
At 28 February 2011.

Estimates completed by R o ¢ k weMahages, Resources, G.A.
Norton, (Pr. Sci. Nat.), a qualified person who is not independent of
the Company. Reviewed by T.R. Marshall, PhD, (Pr. Sci. Nat.),
Marshall, an independent qualified person

42.50 carat Type 2a from Saxendrift (May 2011)
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Operations of successful peers in the alluvial diamond

Industry

+ Namdeb (coastal, marine and Orange River):

+ Mining alluvial diamonds since 1908

+ Still employs 1,600 people

+ Produced 929,000 carats in 2009 and c.95M carats

since the beginning
+ Namaqualand Mines:

+ Mining alluvial diamonds since 1927

+ Mined c.31M carats over the life of mine

+ Sold by De Beers to Trans Hex in 2011

+ Trans Hex:

+ Mining alluvial diamonds for more than 50-years

+ Marange:

+ Worl débs current

+ Grades up to 5,000 cpht
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Current operations

SRErETET Processing capacity Carats per | Valueas in 43L01| Life of Mine
: (m*p.m. ) month (US$ / carat) (years)

Middle Orange River: 130,000 2,029
Saxendrift
Vaal River:

Holpan* and Klipdam Klipdam90,000 Klipdam810 Klipdam1,229 Klipdam 2

Ventersdorp: Under construction:

Tirisano 180,000 Sl aite e

Saxendrift Klipdam LA Tirisano

* oncare and maintenasoee May 2011 VKOCKWELL
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Procedures to keep our high value production secure

+ Security outsourced and rotation system for guards
+ Double key system, security and foremen for all concentrate areas
+ Extensive CCTV system at Holpan and Klipdam with third tier watch on sorting and
weighing
+ Sorting and weighing at Saxendrift completely hands off
+ First human access to product is on transport from site
+ Plans to upgrade CCTV system

+ Transportation of product never follows a schedule

f transport method nd people involved

-~
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Final recovery: Hands off sorting (Saxendrift)  Security Control Room (Barkly West)
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Product leverage: Value-adding downstream partnerships

mamml Flawless Diamond Trading House (FDTH)

Alnternationally recognized marketing and sales facility (Johannesburg)
ARockwell holds 20% in FDTH in partnership with management
APlatform to market, sell, and leverage Rockwell production
AExploring new opportunities and markets for Rockwell e.g. China

Steinmetz Diamond Group (SDG) profit share agreement

(+ 2.8 carat stones)

AMarket related prices for diamonds sold into JV + 50% profit share
ARealized revenue of $8.5m in last 3 years from 6,182 carats beneficiated

MOR Rough stone : 212ct Yellow 102ct Vivid Yellow + 25c yellow
Rough price: US$2.44m (to RDI) Value-add: ~50% on rg‘g price (to RDI)

VROCKWELL
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Access to top quality
diamond asset at

significant discount

-~

‘\‘?/KOCKWELL

DIAMONDS INC.



Growth Plan: To create critical mass and scale

Proposed 5 year volume production per month

1 200 000 120 000
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2 400000 40 000 g
> =

200 000+— 20 000
0 - 0

FY2012 FY2013 FY2014 FY2015 FY2016

Additional capital required for Wouterspan and Tirisano with aim to fund subsequent

expansion of Niewejaarskraal from internal cash flows

1to 2 years 3 to 6 years 5to 6 years

Annual revenues from C$80m to C$100m

Monthly production: Monthly production: Investor support to achieve growth objectives
2,500 b >490000c &r 400s 000 caegerard improved mix of diamonds

Sales + beneficiation leverage

Projected production based on mine plans in November 2010 preliminary assessments

(Tirisano, Wouterspan and Niewejaarskraal) and prefeasibility study (Saxendrift) VI@CI<WELL

* Refer to Saxendrift resource statement on slide 30 DIAMONDS INC. 15



Peer group comparison:
Carat Values, In-Situ Value, Market Cap and Margins

M

\
Source: Bloomberg and company estimates; closing prices per Bloomberg as at June 10, 2011 viI@CI<WELL
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